
Marketing Communication 
Please refer to the Risk Glossary below for the full list of risks relating to the fund.  
Please refer to the prospectus of the fund and to the KID/KIID before making any final investment decisions.  
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Investment Policy  
Investment Objective 
The Fund’s investment objective is to provide income and capital 
growth over a medium to long-term period by investing predominantly 
in bonds issued by companies and governments worldwide. The 
Investment Manager seeks to achieve the objective principally u sing a 
bottom-up investment approach. The principal risks considered are 
credit losses (in an event of default) and duration.   

Type of Assets 
The Fund will invest in corporate and securitised bonds, which may be 
fixed, or floating rate issued by governments, government agencies 
and supra-nationals worldwide. The Fund may also invest in other 
transferable securities, money market instruments, bonds convertible 
into common stock, mortgage backed securities, including both agency 
and non-agency MBS, and asset backed securities, including 
collateralised loan obligations and collateralised mortgage obligations 
and other fixed income and equity linked investments, namely the 
financial derivative instruments.   

Benchmark Degree of Freedom 
The Fund is actively managed; no benchmark is used as a universe for 
selection or for performance comparison purposes.   

Please refer to the Fund’s Prospectus /Offering documents for 
additional details regarding the Fund policy.  
  
  

Fund Risks  
The value of your investment and the income from it may rise as well as 
fall and you may not get back the amount originally invested. Prior to 
investing in the Fund investors should carefully consider the risks 
associated with investing, whether the Fund suits their investment 
requirements and whether they have sufficient resources to bear any 
losses which may result from an investment in the Fund. Investors 
should only invest if they understand the terms on which the Fund 
is offered. Investors should consi der the risks detailed in the risk 
glossary and where appropriate seek professional advice before 
investing.  
  

 Monthly return1:  0.25%   YTD return1 : 2.57%   

 Performance Chart (Since Inception)1  
Past Performance is not indicative of future performance. Returns may 
increase or decrease as a result of currency fluctuations.  

 Fund Details (Key Facts)2 

Inception Date   30 June 2022  

Fund Size   USD 1,957,061,302  

Structure  UCITS  

Domicile   Ireland  

Investment Manager   GLG Partners LP  

 

Portfolio Manager 
Jonathan Golan   

 
 

Summary Risk Indicator (SRI)    

 Lower Risk Higher Risk  

Typically Lower Rewards Typically Higher Rewards 

                 

 1  2  3  4  5  6  7  

See Glossary for an explanation of the SRRI Calculation. Please refer to the 
KID/KIID for the relevant Risk Indicator in your jurisdiction.  
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Cumulative Performance1 

 
1 Month 3 Months 6 Months YTD 1 Year 3 Years 5 Years 10 Years 

Since 
Inception 

Fund  0.25%  2.57%  4.67%  2.57%  13.87%  n/a  n/a  n/a  23.19% 

 

Discrete Performance1  Performance Statistics Since Inception1 

Year 
Mar 2024 - 
Mar 2025 

Mar 2023 - 
Mar 2024 

Mar 2022 - 
Mar 2023 

Mar 2021 - 
Mar 2022 

Mar 2020 - 
Mar 2021 

Fund 13.87% n/a n/a n/a n/a 

 

 

Annualised 
Return 

Annualised 
Volatility 

Sharpe 
Ratio3 Correlation Beta 

Information 
Ratio 

Tracking 
Error 

17.46% 2.33% 5.13 n/a n/a n/a n/a  

 
Daily Sharpe Ratio Daily Annualised Volatility 

1.79  6.67%  
 
 

 

Historical Performance1 

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Fund YTD 

2023 n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a n/a 1.51% 1.51% 

2024 3.10% 1.70% 1.64% 0.92% 2.13% 1.45% 1.40% 1.17% 1.41% 0.83% 0.54% 0.67% 18.32% 

2025 1.14% 1.16% 0.25% n/a n/a n/a n/a n/a n/a n/a n/a n/a 2.57% 

 

Past Performance is not indicative of future performance. Returns may increase or decrease as a result of currency 
fluctuations. 
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Exposure and Risk Analysis  

Portfolio Statistics  

Modified Duration  2.08 Yield to Maturity (hedged to core 
currency)   

9.10% 

Running Yield  7.58% Yield to Worst (hedged to core 
currency)  

9.01% 

Number of Issuers  131   

 
 
 

Sector Breakdown4  

  

Geographical Breakdown4 

 
 

 

Credit Rating Breakdown4,5 

 

Portfolio Maturity Breakdown 4 

 

-0.86%

0.36%

0.97%

1.26%

1.71%

1.98%

6.05%

7.70%

7.88%

12.03%

13.15%

19.47%

26.08%

Communications

Technology

Diversified

Insurance

Government

Industrial

Basic Materials

Consumer, Cyclical

Consumer, Non-cyclical

Energy

Real Estate

Banks

Other Financials

Fund

2.64%

3.67%

5.99%

13.53%

15.04%

56.89%

Asia Excl Japan

Australasia

North America

Latin America

United Kingdom

Europe Excl UK

Fund

1.95%

1.73%

31.99%

40.06%

21.19%

-0.81%

0.63%

1.03%

NR

CCC

B

BB

BBB

A

AA

AAA

Fund

4.65%

16.86%

11.52%

41.00%

15.09%

5.62%

1.27%

2.13%

-0.38%

0-1 years

1-2 years

2-3 years

3-5 years

5-7 years

7-10 years

10-12 years

12-15 years

15+ years

Fund
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Exposure by Asset Class6 

 Long Exposure  Short Exposure  

Asset-Backed Securities  8.43%  0.00%  

Duration Risk Management  1.58%  -2.60%  

Convertibles  1.28%  0.00%  

Single Name Corporates - 
Derivatives  1.34%  -1.57%  

Emerging Government  1.71%  0.00%  

Equity  0.00%  0.00%  

Single Name Corporates  86.57%  0.00%  
 

Top 10 Issuers7,8 
Issuer  

Issuer Region – Sector - Credit Rating  
Exposure  

North America - Consumer, Cyclical - B  3.02%  

Latin America - Energy - B  2.84%  

Europe Excl UK - Consumer, Non-cyclical - B  2.68%  

Asia Excl Japan - Energy - B  2.64%  

Europe Excl UK - Government - AAA  -2.60%  

Europe Excl UK - Consumer, Non-cyclical - BBB  2.33%  

Latin America - Real Estate - BBB  2.33%  

Europe Excl UK - Banks - BB  2.30%  

Europe Excl UK - Other Financials - BB  2.26%  

Europe Excl UK - Banks - BBB  2.18%  

  
 

 

 

NAV9 

Class NAV ISIN Minimum Initial Minimum Additional OCF10 Performance Fee11 Management Fee  

D H EUR  128.21  IE00008TZ2E8  1,000  n/a  1.55%  n/a  1.35% 

D H CHF  105.61  IE0002NV2M24  1,000  n/a  1.56%  n/a  1.35% 

D H SGD  120.64  IE000SMX4PN7  1,000  n/a  1.56%  n/a  1.35% 

D USD  123.34  IE000W4DU5G7  1,000  n/a  1.56%  n/a  1.35% 

D USD Net-Dist MO  112.95  IE000QJ3OX74  1,000  n/a  1.56%  n/a  1.35% 

DV USD  104.60  IE0002MWO7F3  1,000  n/a  1.59%  n/a  1.38% 

DW USD  108.12  IE000I709Y18  1,000  n/a  2.46%  n/a  2.25% 

DY H EUR  99.97  IE000PWNRC04  1,000  n/a  1.96%  n/a  1.75% 

DYV USD  110.21  IE000MHLGM17  1,000  n/a  1.71%  n/a  1.50% 

I H CHF  120.65  IE000O78N0B2  1,000,000  n/a  0.80%  n/a  0.60% 

I H EUR  167.85  IE000E4XZ7U3  1,000,000  n/a  0.81%  n/a  0.60% 

I H GBP  174.36  IE000RA2ZI45  1,000,000  n/a  0.81%  n/a  0.60% 

I H GBP G-Dist Q  118.12  IE000ZTSNQP4  1,000,000  n/a  0.81%  n/a  0.60% 

I H SGD  99.98  IE0004GJJEL8  1,000,000  n/a  0.81%  n/a  0.60% 

I H SGD NET-DIST Q  102.15  IE000TJJZO41  1,000,000  n/a  0.80%  n/a  0.60% 

I USD  178.52  IE000NS7XVU2  1,000,000  n/a  0.81%  n/a  0.60% 

I USD G-DIST Q  103.01  IE000MH61K00  1,000,000  n/a  0.81%  n/a  0.60% 

I USD Net-Dist Q  102.80  IE0007APOFQ7  1,000,000  n/a  0.81%  n/a  0.60% 

IF H CHF  127.93  IE0002IX4RL4  1,000,000  n/a  0.46%  n/a  0.25% 

IF H EUR  169.16  IE000230XXL4  1,000,000  n/a  0.46%  n/a  0.25% 

IF H GBP  145.38  IE000PP176W6  1,000,000  n/a  0.46%  n/a  0.25% 

IF USD  177.74  IE00068B59K2  1,000,000  n/a  0.46%  n/a  0.25% 

IU USD  119.70  IE000N1GJB86  1,000,000  n/a  0.21%  n/a  0.60% 

IX H GBP  113.64  IE0006TC5KE9  100,000,000  n/a  0.56%  n/a  0.60% 

IYV USD  108.23  IE000LLOBUD3  1,000,000  n/a  1.20%  n/a  1.00% 
 

Please note, shareclass specific performance can be found at; https://www.man.com/products/65615  
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Dealing Terms  

Valuation Frequency  Daily  

Dealing Frequency   Daily  

Subscription  Before 13:00 (Dublin) on dealing day  

Redemption  Before 13:00 (Dublin) on dealing day  

Management Company  Man Asset Management (Ireland) Limited  

 
 

1 Please note all performance statistics are based on the lead reporting shareclass. Performance data is shown net of fees with  income reinvested, and does not take 
into account sales and redemption charges where such costs are applicable. Returns are calcu lated net of management fees and any applicable performance fees. Other 
share classes may charge higher fees.  
 
2 Fund Size represents the combined AUM of all share-classes noted in the NAV table.  
  
3 Sharpe ratio is calculated using a risk -free rate in the appropriate currency over the period analysed. Where an investment has underperformed the risk -free rate, the 
Sharpe ratio will be negative. Because the Sharpe ratio is an absolute measure of risk -adjusted return, negative Sharpe ratios are not shown as they can be misleading.  
  
4 Please note, all breakdowns show net positions and exclude; Bond & Equity Futures, Inflation & Interest Rate Swaps, Currency,  Forward FX, Repos and Duration & Cash 
Management Instruments.  
  
5 Credit rating is determined by the Investment Adviser using the highest rating ascribed by relevant credit rating agencies (M oody's/S&P/Fitch), or, where no such 
ratings are available, using its own internal rating.  
 
6 Duration Risk Management includes bond futures, interest rate swaps, total return swaps and government bonds issued by the UK , US, France or Germany. Short term 
government bonds not classified as Duration Risk management will be classified as Cash manageme nt. CDS Index positions are classified as Credit risk Management and 
Single name CDS positions are classified as Single-Name derivatives.  

  
7 The organisations and/or financial instruments mentioned are for reference purposes only. The content of this material should  not be construed as a recommendation 
for their purchase or sale.  
  
8 The credit rating shown represents the rating with the largest aggregate exposure at issuer level held by the fund. The Fund may also hold securities which have been 
assigned a different credit rating to that shown above.  
Please note, forward FX and currency positions have been excluded.  

  
9 The share class in blue in the table is the reporting share class for the Fund and may be closed to new subscriptions.  
  
10 Ongoing Charges Figure (‘OCF’): A variable charge payable over a year, normally based on expenses to the Fund as of the previ ous accounting year. It  excludes 
Performance Fees (if applicable) but includes the Management Fee.  
  

11 Performance Fee (up to): The payment made to an Investment Manager if certain performance levels are achieved (often over and  above any levels set out in the 
investment objective) within a set time period.  
 
 
 

 Risk Glossary  

 Investment Objective Risk  - There is no guarantee that the Fund will achieve its investment objective.  
Market Risk - The Fund is subject to normal market fluctuations and the risks associated with investing in international securities markets . 
Therefore, the value of your investment and the income from it may rise as well as fall and you may not get back the amount o riginally invested. 
Counterparty Risk  - The Fund will be exposed to credit risk on counterparties with which it trades in relation to on -exchange traded instruments 
such as futures and options and where applicable, 'over-the-counter' ("OTC","non-exchange") transactions. OTC instruments may also be less 
liquid and are not afforded the same protections that may apply to participants trading instruments on an organised exch ange. 
Currency Risk - The value of investments designated in another currency may rise and fall due to exchange rate fluctuations. Adverse 
movements in currency exchange rates may result in a decrease in return and a loss of capital. It may not be possible  or practicable to 
successfully hedge against the currency risk exposure in all circumstances.  
Liquidity Risk - The Fund may make investments or hold trading positions in markets that are volatile and which may become illiquid. Timely an d 
cost efficient sale of trading positions can be impaired by decreased trading volume and/or increased price volatility.  
Financial Derivatives Instruments  - The Fund will invest financial derivative instruments ("FDI") (instruments whose prices are dependent on 
one or more underlying asset) to achieve its investment objective. The use of FDI involves additional risks such as high sensitivity to p rice 
movements of the asset on which it is based. The extensive use of FDI may significantly multiply the gains or losses.  
Leverage Risk - The Fund's use of FDI may result in increased leverage which may lead to significant losses.  
Total Return - Whilst the Fund aims to provide capital growth, a positive return is not guaranteed over any time period and capital is in fa ct at 
risk. 
Emerging Markets  - The Fund may invest a significant proportion of its assets in securities with exposure to emerging markets which involve 
additional risks relating to matters such as the illiquidity of securities and the potentially volatile nature of markets not  typically associated with 
investing in other more established economies or markets.  
Non-Investment Grade Securities  - The Fund may invest a significant proportion of its assets in non -investment grade securities (such as "high 
yield" securities) are considered higher risk investments that may cause income and principal losses for the Fund. They are instruments which 
credit agencies have given a rating which indicates a higher risk of default. The market values for high yield bonds and othe r instruments tend to 
be volatile and they are less liquid than investment grade securities.  
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 Glossary 
Accumulating shares - Shares in a collective investment scheme where any income is automatically reinvested into the scheme 
Annualised Return - An annualised total return is an average amount of money earned by an investment each year over a given time period. It is ca lculated 
to show what an investor would earn over a period of time if the annual return was compounded.  
Annualised Volatility - Volatility is the rate and extent at which the price of a portfolio, security or index, moves up and down. If the price swing s up and 
down with large movements, it has high volatility. If the price moves more slowly and to a lesser extent, it has lower volatilit y. It is used as a measure of the 
riskiness of an investment. Annualised volatility is an average annual amount of volatility over a given time period. 
Beta - A measure of how sensitive an investment portfolio is to market movements. The sign of the beta (+/ -) indicates whether, on average, the portfolio's 
returns move in line with (+), or in the opposite direction (-), to the market. The market has a beta of 1. If the portfolio has a beta of less (more) than 1, it 
means that the security is theoretically less (more) volatile than the market.  
Bond - Investment securities where an investor lends money to a company or a government for a set period of time, in exchange for re gular interest A loan 
in the form of a security, usually issued by a government or company. It normally pays a fixed rate of intere st (also known as a coupon) over a given time 
period, at the end of which the initial amount borrowed is repaid. 
Correlation - A measure of the interdependence or strength of the relationship between two investments. A correlation of 1 means that the t wo 
investments are perfectly synchronised, -1 implies that they move in symmetrically opposite directions and 0 means no relation ship between them. 
Credit Rating (quality) - A score awarded by S&P, Moody’s or Fitch to indicate the financial strength of the issuer of a bond, and the potential for a default 
on interest and principal payments. For example, according to the S&P rating scheme the top credit rating is ‘AAA’. The lowest rating to be considered 
‘investment grade’ is ‘BBB-’. Below ‘BBB-’, bonds are termed ‘sub investment grade’ or ‘high yield’. If more than one rating agency awards a scor e, the lowest 
score will be chosen. If no official score is awarded by S&P, Moody’s or Fitch the portfolio manager assigns an internal esti mate. 
Delta/Equity Sensitivity - Delta is the ratio comparing the change in the price of the underlying asset to the corresponding change in the price of a 
derivative. For example, if an equity option has a delta value of 0.65, this means that if the underlying stock increases in price by £1, the option will rise by 
£0.65, all else equal. 
Distribution Yield - The distribution yield reflects the amounts that may be expected to be distributed over the next twelve months as a percentag e of the 
fund’s net asset value per share as at the date shown, and may be estimated. It does not include any initial charge and  investors may be subject to tax on 
distributions. 
Duration - Expressed in years and measures the sensitivity of a bond’s price to a change in interest rates. There is an inverse relation ship between bond 
prices and interest rates. 
Entry Charge - The entry charge shown is a maximum figure and in some cases you might pay less. Please refer to your financial advisor or th e distributor 
for the actual charges. 
Expected Life - Bonds with embedded options may be exercised prior to maturity, therefore the term may be shorter th an the maturity of the underlying 
bonds. The issuer / holder may choose to call or put the bond respectively during the market cycle as interest rates fluctuat e. Issuers may wish to exercise 
callable bonds in order to lock in a lower rate of borrowing (reducing the cost of capital) or a holder of a puttable bond may exercise in order to invest in 
higher yielding issuance. Expected life takes account of bonds with embedded options and is the expected time before the embe dded option is exercised. 
Exposure - This refers to the part of a portfolio that is subject to the price movements of a specific security, sector, market or econom ic variable. It is 
typically expressed as a percentage of the total portfolio, e.g. the portfolio has 10% exposure to the mining se ctor. 
Floating rate notes - Securities whose interest (income) payments are periodically adjusted depending on the change in a reference interest rate.  
Futures - Derivative financial contracts that obligate parties to buy or sell an asset at a predetermine d future date and price. 
FX Forward - An FX forward contract is an agreement to purchase or sell a set amount of a foreign currency at a specified price for settle ment at a 
predetermined time in the future. 
Gilts - Fixed income securities issued by the UK government. They are called gilts because they used to be issued on gilt -edged paper. 
Gross Exposure Rescaled - If the portfolio has a gross exposure of 120% we may in some circumstances rescale this to equal 100% for sector or country 
breakdowns. For example, if United States Gross exposure is 40% of the 120% in the fund, the rescaled gross exposure would be (40%/120%)*100% whi ch 
would be 30% so the United States makes up 30% of the total gross exposure when rescaled.  
Hedge/hedging - A method of reducing unnecessary or unintended risk. 
Information Ratio - A ratio of portfolio returns above the excess returns of a benchmark (usually an index) to the volatility of those returns. T he ratio 
measures a portfolio manager’s ability to generate excess returns relat ive to a benchmark. Volatility is measured using tracking error.  
Investment grade government and corporate bonds - Bonds that are believed to have a lower risk of default and receive higher ratings by the credit 
rating agencies. 
Leverage - When referring to a company, leverage is the level of a company’s debt in relation to its assets. A company with significantl y more debt than 
capital is considered to be leveraged. It can also refer to a fund that borrows money or uses derivatives to magni fy an investment position. 
Life to Optimal - This is expected life of a bond taking embedded options into account, therefore showing the date at which the optimum yield w ould be 
achieved. 
Long Position - A security that is bought in expectation that it will rise in value. 
Maturity - Maturity is the length of time before a financial instrument ends, after which it must either be renewed or it will cease to exist. 
Money market instruments - Financial instruments which are normally dealt in on the money market, such as treasu ry bills, certificates of deposit and 
commercial papers and excluding instruments of payment 
NAV - The Net Asset Value (NAV) represents the value per share.  It is calculated by dividing the total net asset value of the fund  (the value of the fund’s 
assets less its liabilities) by the number of shares outstanding. 
Ongoing Charge Figure (OCF) - The OCF is estimated and based on expenses and may vary from year to year. It includes management fees but excludes 
performance fees (where applicable) and portfolio transaction costs, except in the case of an entry/exit charge paid by the Fund when buying or selling 
units in another sub-fund. The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it . These 
charges reduce the potential growth of your investment. 
Options - Financial contracts that offer the right, but not the obligation, to buy or sell an asset at a given price on or before a giv en date in the future. 
Overweight/Underweight - Refers to a fund's position in line with its chosen reference index. Overweight means a fund holds more of a certain security 
than the reference index and underweight means a fund holds less of a certain security compared to its reference index.  
Performance Fee - The payment made to an Investment Manager if certain performance levels are achieved (often over and above any levels set out  in the 
investment objective) within a set time period. Please refer to the fund’s prospectus for a complete description.  
Position Concentration - The proportion of a portfolio’s net asset value represented by the largest (e.g. 5/10/20) positions.  
Preference shares - Preference shares are different from ordinary shares, in that their owners are given certain 'preferred' rights compared to t he ordinary 
shares. The rights attaching to the shares in the company will be set out in the company's articles of association  
Redemption Fee - This is the maximum that might be taken out of your money before the proceeds of your investment are paid out.  
Reference index - This is not an official benchmark and is used as a comparison unofficially.  
Running Yield - At security level, running yield is the annual income on an investment divided by its current market value. At fund level, it  is a weighted 
average of the contributing securities, based on absolute weights.  
Sector (i) - A sector is an area of the economy in which businesses share the same or a related product or service. It can also be thought  of as an industry or 
market that shares common operating characteristics. Dividing an economy into different pieces allows for mor e in-depth analysis of the economy as a 
whole. 
Sector (ii) - A peer group of funds which have a similar investment objective or invest in the same type of assets. These are organised by independent 
companies such as the Investment Management Association in the UK. The average performance of a sector is often used to  compare with the performance 
of an individual fund in the sector. 
Share class - Type of fund shares held by investors in a fund (share classes differ by levels of charge and/or by other features such as he dging against 
currency risk). Each has a different level of charges and minimum investment. 
Sharpe Ratio - The Sharpe Ratio is a measure for calculating risk-adjusted return, and has become the industry standard for such calculations. The Sharpe 

 



  

  

 

 

 

 
For further information visit: www.man.com 

  

Man Dynamic Income  

31 March 2025  

7/8 

Ratio is the average return earned in excess of the risk-free rate per unit of volatility or total risk. The higher the ratio the better, with a number greater than 
1 usually considered good, a number greater than 2 considered very good and a ratio of 3 or  higher considered excellent. As it is an absolute measure of risk-
adjusted return, negative Sharpe Ratios can be misleading and are therefore shown as N/A.  
Short Position - Fund managers use this technique to borrow a security and then sell it with the intention of buying it back for less when the price falls. The 
position profits if the security falls in value. Within UCITS funds, derivatives – such as contracts for difference (CFDs) – can be used to simulate a short 
position. 
Tracking Error - Tracking error is a measure of the divergence between a portfolio's returns and the benchmark or index against which it is ma naged. 
UCITS - Stands for Undertakings for Collective Investments in Transferable Securities. This is the European regulatory framework for an investment vehicle 
that can be marketed across the European Union and is designed to enhance protections for Retail Investors.  
Yield to Maturity - Yield to maturity (YTM) is the total return anticipated on a bond if the bond is held until the end of its lifetime. Yield to  maturity is 
considered a long-term bond yield expressed as an annual rate, coupons are assumed to be reinvested at the same rate. This takes into account the change 
in yield should the issuer have the desire and the ability to retire the debt prior to maturity. 
Yield to Optimal - Yield to optimal tries to capture the most likely outcome of the conversion feature of the convertible bond. Therefore, if th e conversion 
value of the convertible bond is higher than the repay price the yield to optimal is represented by the current yield,  otherwise it is treated as a bond like 
instrument and the yield to optimal is represented by the maximum of the yield to maturity or yield to put.  
YTD - Year-to-date. 
  

 
Important information 
This material is being provided for information and discussion purposes only and is qualified in its entirety by the informat ion included in the 
confidential offering documents (collectively, the “Offering Documents”) of each private investment fund (a “Fu nd”) described herein, and is not 
intended to be, nor should it be, construed or used as investment, tax or legal advice or an offer to sell, or a solicitation  of an offer to buy, an 
interest in a Fund. Any offer or solicitation of an investment in a Fund may be made only by delivery of such Fund’s Offering Documents to 
qualified investors. An investment in a Fund is not suitable for all investors. Alternative investments and privately -offered investment vehicles can 
involve significant risks and the value of a Fund may go up or down. Before making any investment in a Fund, you should thoroughly review the 
Offering Documents with your professional advisor(s) to determine whether an investment in a Fund is suitable for you in ligh t of your investment 
objectives and financial situation. Benchmarks and financial indices are shown for illustrative purposes only, may not be available f or direct 
investment, are unmanaged, assume reinvestment of income, do not reflect the impact of any management incentive fees and have limitations 
when used for comparison or other purposes because they may have different volatility or other material characteristics (such  as number and 
types of instrument s). The Fund’s investments are not restricted to the instruments composing any one index. Certain information is based on 
data provided by third-party sources and, although believed to be reliable, has not been independently verified and its accuracy or completeness 
cannot be guaranteed.  
This material is intended only for institution al investors, investment professionals, market counterparties or intermediate customers, solely for 
your information and may not be reproduced or otherwise disseminated in whole or in part without prior written consent. Past performance is no 
indication or guarantee of future performance Unless otherwise indicated, performance results are net of applicable fees, expenses, presume  
reinvestment of income and are based on information provided by underlying managers, and all such information since the most recent annual 
audit is based on estimates provided by underlying managers through the investment manager's most recent mid -month survey of underlying 
managers and is unaudited and subject to change.  
No representation is made that a Fund's risk management, investment process, trading performance or investment objectives will or are likely to be 
achieved or successful or that any Fund or underlying investment will make any profit or will not sustain losses  
ALTERNATIVE INVESTMENT PRODUCT RISKS AND OTHER DISCLOSURES 
The alternative investment products described herein are private investment funds (sometimes called “hedge funds”). Private I nvestment funds 
managed by Man Investments and/or their respective affiliates (collectively, the “Funds”) are unregistered priva te investment funds or pools that 
may invest and trade in many different markets, strategies and instruments (including securities, non -securities and derivatives) and are NOT 
subject to the same regulatory requirements as mutual funds, including mutual fu nd requirements to provide certain periodic and standardized 
pricing and valuation information to investor s. There are substantial risks in investing in the Funds, which are applicable to the underlying private 
funds in which the Funds invest, as well as to the Funds. Each Fund’s Offering Documents contain important information concerning risk factors, 
including a more comprehensive descript ion of the risks and other material aspects of the investment (including a Fund’s inv estment program and 
applicable fees and expenses), and should be read carefully before any decision to invest is made. You should not rely in any way on thi s summary. 
This information is qualified in its entirety by the information that would be contained in any or all investment produc ts’ governing investment 
documents or confidential offering documents, including an offering memoranda or managed account agreements, as the case may be 
(collectively, the “Investment Documents”). Any offer or solicitation of an investment in an investment  product may be made only by delivery of an 
investment product’s Investment Documents to qualified investors. You should note carefully the following:  
- The Funds represent speculative investments and involve a high degree of risk. An investor could lose a ll or a substantial portion of his/her 
investment. Investors must have the financial ability, sophistication/experience and willingness to bear the risks of an inve stment in a Fund. 
- An investment in a Fund should be discretionary capital set aside strict ly for speculative purposes. 
- An investment in a Fund is not suitable or desirable for all investors. Only qualified eligible investors may invest in the F unds. 
- The Funds' offering documents are not reviewed or approved by federal or state regulators.  
- The Funds may be leveraged (including highly leveraged) and a Fund's performance may be volatile.  
- An investment in a Fund may be illiquid and there may be significant restrictions on transferring interests in a Fund. There is no secondary 
market for an investor's investment in a Fund and none is expected to develop.  
- A Fund may have little or no operating history or performance and may use hypothetical or pro forma performance which may not  reflect actual 
trading done by the manager or advisor and should be reviewed carefully. Investors should not place undue reliance on hypothetical or pro forma 
performance. 
- A Fund's discretionary manager or advisor has total trading authority over such Fund.  
- A Fund may use a single advisor or employ a single strate gy, which could mean a lack of diversification and higher risk.  
- A Fund and its managers or advisors may rely on the trading expertise and experience of third -party managers or advisors, the identity of which 
may not be disclosed to investors.  
- A Fund may involve a complex tax structure, which should be reviewed carefully.  
- A Fund may involve structures or strategies that may cause delays in important tax information being sent to investors.  
- A Fund may trade commodity interests (directly or indirectly) . The risk of loss in trading commodity interests is substantial.  
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- A Fund may execute a substantial portion of trades on foreign exchanges, which could mean higher risk.  
- A Fund's fees and expenses - which may be substantial regardless of any positive return - will offset such Fund's trading profits.  
- The Funds are not required to provide periodic pricing or valuation information to investors.  
- The Funds and their managers/advisors may be subject to various conflicts of interest. The above summary is not a complete li st of the risks, tax 
considerations and other important disclosures involved in investing in a Private Fund and is subject to the more complete disclosures in such 
Fund’s offering documents, which must be reviewed carefully prior to making an investment.  
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