
R-Co 4Change Impact Finance D EUR H
Fixed Income

Country of registration

Key figures 31/01/2021

Net Assets: 35,5M$

Net Asset Value: 100,44

Number of holdings: 56

Last dividend: 1,37 (31/07/2020)

Returns Annualised returns

 1 month 2020 1 year 3 years 5 years Crea. 1 year 3 years Cre.

Fund 0,34 0,34 2,18 - - 1,82 2,18 - 1,29

        ISIN Bloomberg

D         LU2016896354 RCIECEH LX

 2020 2019 2018 2017 2016

Fund 2,10 - - - -

Colonne1 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2021 0,34 - - - - - - - - - - -

2020 0,26 0,29 1,01 0,43 -0,03 -0,11 0,11 0,04 0,08 0,28 -0,33 0,06

2019 - - - - - - - - - -0,15 -0,04 -0,06

Asset type Maturity

Average maturity : 25.6 months

@ : AMEUDistribution@rothschildandco.com

Tel : + 33 1 40 74 43 80

International

Source : Rothschild Co Asset Management Europe Symbiotics S.A. This non-contractual document does not constitute an offer to sell or investment advice.

Its purpose is to inform you in a simplified way about the characteristics of the fund. Before subscribing, please read the legal notices on the 3 rd page. For

more information, you can refer to regulatory documents (KIID or full prospectus) and or to your usual contact: Rothschild Co Asset Management Europe - 29

avenue de Messine - 75008 Paris - France - Tel 33 1 40 74 40 74 - AMF approval number n°GP17000014. The SRRI corresponds to the risk and return

profile present in the Key Investor Information Document (KIID). The lowest category does not mean "risk free". It is not guaranteed and may change over

time

Tel : + 33 1 40 74 42 92

@ : clientserviceteam@rothschildandco.com

Institutional Investors France

Tel : + 33 1 40 74 40 84

@ : AMEUInstitutionnelsFrance@rothschildandco.com

External distribution France

You sales contacts

Management fee : 2,15% max VAT included

Performance fee : None
Net exposures at the end of the month (%)

Subscription / Redemption fees : None

Monthly returnsSubscription Cut-off : VL - 2 Business Day(s)

Payment : VL + Max 30 Day(s)

Redemption : Quarterly - 3 months notice

Gate : 10% at board discretion

Valuation : Monthly, last Business Day

Fees Calculation: weekly basis. The figures provided relate to past months and years. Past performance is not a reliable indicator

of future performance.

Delegated Manager : Symbiotics S.A

Distributor & Consultant : Rothschild & Co

Asset Management Europe

Custodian : CACEIS Bank, Luxembourg Branch

Calculating Agent : CACEIS Bank, Luxembourg Branch

Investment Managers

Codes

Performance since inception Annual Returns (%)

Characteristics

Fund inception : 06/09/2019

Class inception : 06/09/2019

Share Currency : EUR

Legal form : SICAV

Domicile : Luxembourg

Share Class Type : Distribution

Management Company : Rothschild & Co

January 2021

Investment objective

R-co 4Change Impact Finance aims to invest in sustainable and inclusive finance to generate positive

social and environmental impacts The fund is mainly invested in fixed income instruments issued by

Finance Institutions principally located in emerging and frontier economies.

Risk level Performance and risk indicators (%) as of 31/01/2021

2020 2019 2018 2017 2016

Fund98,0

99,0

100,0

101,0

102,0

103,0

06-09-19 18-05-20 29-01-21

Fund

FR BE CH DE IT LU NL

Investment horizon : 5 years

Lower risk

Potentially lower return

Higher risk

Higher yield potential

7654321

<12 months (11,35%)

12-36 months (76,49%)

>36 months (12,16%)

Loans (47,49%)

Bonds (42,68%)

Cash & others (9,83%)



Top holdings (%)

Region Top 5 - Country

Number of countries : 29

Investee type Currency*

*Local currency exposure is hedged

Source : Rothschild & Co Asset Management Europe & Symbiotics S.A.
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ASAI Group 5,6% Netherlands 2,2%

Net exposures at the end of the month (%)

Banco Solidario 6,6% Ecuador 2,2%

Hattha 5,6% Cambodia 2,2%

CFE Panama 6,3% Panama 2,2%

Promerica El Salvador 5,1% El Salvador 2,2%

Pan Asia Bank 4,4% Sri Lanka 2,9%

Annapurna Finance Private Limited 10,5% India 2,2%

Baobab 4,7% France 3,3%

LOLC Cambodia 6,3% Cambodia 2,9%

Promerica Costa Rica 5,0% Costa Rica 3,6%

Portfolio Analysis

Security Yield to maturity Country Weight

Banks (27,65%)

Other regulated entities

(53,99%)

Non-banking financial

institutions (18,36%)

35%

39%

12%

4% 22%

13%

23%

17%

7%

6%

2% 3%

11,9%

8,7%
7,1%

5,5% 5,5%
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US Dollar (51,4%)

Euro (18,6%)

Indian Rupee (11,9%)

Uzbekistan Sum (3,9%)

Mexican Peso (3,2%)

Colombian Peso (2,4%)

Moroccan Dirham (1,6%)

Lempira (1,6%)

Somoni (1,6%)

Latin America Central America & Caribbean

South America Asia

East Asia & Pacific South Asia

Eurasia Central & Eastern Europe

Russia, Caucasus & Central Asia Africa & Middle East

Middle East & North Africa Sub-Saharan Africa



End-client - Location End-client - Gender

End-client - Activity Financing themes

Contribution to the Social Development Goals

Source : Rothschild & Co Asset Management Europe & Symbiotics S.A.
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Myanmar is currently in the headlines after a military coup. The military disagrees with the results of the parliamentary elections held in November

where Mrs. Suu Kyi’s NLD party won 83% of the votes. There is high probability of trade sanctions from the US and EU in the coming weeks due to the

setback of the country’s democratization that started in 2011. Financial services have been affected by the events since most banks and MFIs

suspended operations in the aftermath of the coup. It is still too early to predict its longer effect on our partners MFIs and their borrowers. We remain in

close contact with all our investees to monitor the situation. The fund currently has two investments in Myanmar for a total of USD 1.3 mi.

The year started off well with a performance in January of 0.39% (C USD share class). Performance was supported by the attractive portfolio yield and its

movements of the mark-to-market valuation of the hedging instruments which had a positive effect mainly due to INR and MXN. As every year, the

month of January was calm in terms of disbursements. However, five potential investments are currently either under review, approved or already

disbursed for a notional amount of USD 2.5 million. 

12 493 $                

Average deposit 18 221 $                

Manager's comment

Impact review

Key indicators

Estimated end clients 28 186

Jobs supported 53 638

Average loan size

Agriculture (17,9%)

Services (17,7%)

Trade (21,1%)

Manufacture (0%)

Others (43,3%)

Micro-Entrepreneurs (46,7%)

SME (25,9%)

Household finance (19,4%)

Large companies (5,5%)

Others (2,5%)

Rural (46%)

Urban (54%)

Women (51%)

Men (18%)

Enterprises (31%)
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Disclaimer

R-co 4Change Impact Finance is a Sub-Fund of R-co Investments, a Luxembourg Société d’Investissement à Capital Variable Undertaking organised as an umbrella "SICAV", a company with

limited liability registered under Part II of the Luxembourg Law of 17 December 2010 relating to undertakings for collective investments (UCI), as may be amended from time to time (the

"2010 Law") and authorized by the financial regulatory authority, the Commission de Surveillance du Secteur Financier (CSSF).

Law or other regulation may restrict the distribution of this document in certain jurisdictions. Accordingly, recipients of this document should inform themselves about and observe all

applicable legal and regulatory requirements. This sub-fund is not available for offer in jurisdictions where such an offer is prohibited by law.

This document is provided for information purpose only and on a confidential basis. Save as specifically agreed in writing by Rothschild &Co, this document must not be copied, reproduced,

distributed or passed, in whole or part, to any other person. This document has no contractual value and in no way constitutes an offer or a solicitation to buy or sell shares of the Sub-Fund.

The information contained in this document does not constitute investment advice, an investment recommendation, or tax advice.

Shares may only be subscribed on the basis of the current legal documentation (Prospectus and Key Investor Information Document (KIID)) and the most recent financial report. Copies of

these documents can be obtained free of charge from Rothschild & Co Investment Managers 33, rue Sainte-Zithe L-2763 Luxembourg – Grand Duchy of Luxembourg or from the fund’s

registrar and transfer agent, CACEIS Bank Luxembourg, 5 Allée Scheffer L- 2520 Luxembourg. The net asset value (NAV)/net inventory value (NIV) is available at

https://rcim.am.eu.rothschildandco.com/

Investment in units or shares of any UCI is not risk-free. Past performance is not a reliable indicator of future performance and is not constant over time. Share prices and income from

shares are not guaranteed in any way and can move down or up. It is possible that investors will not recover the amount they have invested. Management fees and commissions invoiced for

issuing and redeeming fund’s shares must be viewed in the prospectus. Investors are urged to contact their financial advisors before making any investment decision, in particular decisions

on how well the characteristics of these sub-fund’s shares address their investment needs. Tax treatment depends on each client’s individual situation and may vary over time.

The issuer of this document is Rothschild & Co Asset Management Europe acting as marketing entity, which is also registered as investment management company with the French Financial

Markets Authority (www.amf-france.org) under number GP-17000014.

Although the information and data herein are obtained from sources believed to be reliable, no representation or warranty, expressed or implied, is or will be made and, save in the case of

fraud, no responsibility or liability is or will be accepted by Rothschild&Co as to or in relation to the fairness, accuracy or completeness of this document or the information forming the basis

of this document or for any reliance placed on this document by any person whatsoever. In particular, no representation or warranty is given as to the achievement or reasonableness of any

future projections, targets, estimates or forecasts contained in this document. Furthermore, all opinions and data used in this document are subject to change without prior notice.

The sources of the data presented in this document are specified on each slide.

• Information for US persons: for the avoidance of doubt, neither this document nor any copy thereof may be sent to or taken into the United States or distributed in the United States or to a

US person (as defined under Regulation S of the 1933 Securities Act / Hire Act of March 18th, 2010 / Foreign Account Tax Compliance Act). These UCI’s shares or units are not and will not

be registered for sale in the United States pursuant to the US Securities Act of 1933 as amended or pursuant to any other US law. These shares or units therefore must not be offered or sold

in or transferred to the United States (including US territories and possessions) nor directly or indirectly benefit any US person (as understood under Regulation S of the 1933 Securities Act)

or any equivalent person, as defined in the HIRE Act of March 18, 2010 and the Foreign Account Tax Compliance Act (FATCA).

• Information for French Investors (if the UCI is authorized for marketing in this country, see the Country of registration on page 1 of the document): the legal documentation (the KIID, the

Prospectus) and the latest financial statements (annual and semi-annual reports) of the Sub-Fund can be obtained on request and free of charge at Rothschild Co Asset Management

Europe Commercial Service 29 avenue de Messine 75008 Paris France.

• Information intended for Belgian investors (if the UCI is authorized for marketing in this country, see the Country of registration on page 1 of the document). The legal documentation (the

KIID, the Prospectus) and the latest financial statements (annual and semi-annual reports) of the Sub-Fund can be obtained on request and free of charge in French and in Belgian Dutch

from Rothschild Martin Maurel , having its registered office at 29 avenue de Messine, 75008 Paris, acting on behalf of its branch Rothschild Co Wealth Management Belgium having its

registered office at, 166 avenue Louise B 1050 Brussels, Belgium. Any information to Belgian investors concerning Rothschild & Co Investment Managers, the Management Company or the

Sub-Fund will be published in a local Belgian media or transmitted by the marketing entity of the Sub-Fund.

• Information intended for Luxembourg investors (if the UCI is authorized for marketing in this country, see the Country of registration on page 1 of the document). The legal documentation

(the KIID, the Prospectus) and the latest financial statements (annual and semi-annual reports) of the Sub-Fund can be obtained on request and free of charge directly from Rothschild & Co

Investment Managers, the Management Company or CACEIS Bank , Luxembourg Branch, 5 allée Scheffer, L 2520 Luxembourg. Any information to Luxembourg investors concerning

Rothschild & Co Investment Managers, the Management Company or the Sub-Fund will be published in local Luxembourg media.

• Information for investors resident in Switzerland (if the UCI is authorized for marketing in this country, see the Country of registration on page 1 of the document). The Rothschild Co

Investment Managers Sub-Fund presented in this document is a sub-fund of a UCI under Luxembourg laws. This information note is not an invitation to subscribe to the Sub-fund which is

described herein and does not replace the prospectus of the UCI and is provided for information purpose only. This presentation is neither advice nor recommendation to subscribe to any

Sub-Fund. Subscriptions will only be received and units or shares will only be issued on the basis of the current version of the prospectus of the Fund. Any information communicated using

this document is provided for information only and has no contractual value. Past performance does not guarantee future performance.

In addition, the commissions taken from the issue and redemption of units or shares of the relevant Sub-Fund are not included. Rothschild & Co Investment Managers, the Management

Company, Rothschild & Co Asset Management Europe, the marketing entity do not in any way guarantee the performance evolution and cannot be held responsible any decision taken on

the basis of the information contained in this document Investing in one or more units, units or shares of a Fund is not without risk. Rothschild & Co Investment Managers and Rothschild Co

Asset Management Europe recommend that subscribers request additional information, in particular as regards the adequacy of the characteristics of the Sub-Fund to their needs, by calling

either the Fund Representative in Switzerland as indicated below, or their usual financial adviser, or Rothschild Co Asset Management Europe before taking the decision to invest.

Rothschild & Co Bank AG Zollikerstrasse 181 CH 8034 Zurich Switzerland is also designated as a representative (the “Representative”) and paying agent in Switzerland. The legal

documentation (Prospectus and the Key Investor Information Documents), the Fund's annual and semi-annual Reports for Switzerland can be obtained free of charge from the

Representative in Switzerland. Investors must read the prospectuses before subscribing for units or shares of the Sub-Fund. Information intended for investors in Switzerland relating to

Rothschild & Co Investment Managers, Rothschild Co Asset Management Europe or the UCI will be published on the authoritative electronic platform www.fundinfo.com Subscription and

redemption prices or net asset values with the mention “commissions excluded” will be published daily on the electronic platform www.fundinfo.com


